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TAX CUTS AND JOBS ACT: 

 

Expansion of Section 179 Expensing: 

Tangible Personal Property (1245 Property) used in an active “trade or business” 

– Cost Segregation Studies identifies 5-, 7- year assets that qualify.  (15- year 

land improvements are not personal property and thus don’t qualify) 

 

 

Qualified Improvement Property (QIP): 

 Any interior improvement made to the building after its purchase excluding 

enlargement, structural items like interior supporting framing, escalators, 

and elevators. The improvements must have begun at least one day after the 

building was placed in service for its intended use.  QIP qualifies for bonus 

depreciation (Per the CARES Act) and Section 179. 
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Interior improvements to a non-residential building
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If you own or made improvements with the past 15 years or less; plan to buy or improve/renovate soon - Don't miss valuable benefits!  Ask for your free quantitative analysis - Greg has conducted over 800 studies in 35 states.




